working capital are subtracted to determine the free cash flow of the joint-stock
company.

In determining the net working capital, the change in the inventory of the joint-
stock company is added to the change in the receivables, and the amount of the change
in the payables is subtracted from the resulting equity. At the fifth stage, the discount
rate is determined by the average weighted cost of capital method. The present value
of the free cash flows is calculated after the discount rate is determined. The use of the
discounted cash flow method for joint-stock companies provides an opportunity to
determine the discount rate using the weighted average cost of capital method when
forecasting the discounted cash flow of the company, and to calculate the income
before interest and taxes through the operating margin when evaluating the cash flow.
It also makes it possible to forecast the income and expenses of the company and to
determine the terminal value of the joint-stock company and the value of the company.
Determining the income of a joint-stock company before taxes and interest expenses
serves to attract investors to the joint-stock company and assess business risk.

In conclusion, it can be said that using the free cash flow method in joint-stock
companies makes it possible to estimate the amount of the company's net investment
funds through changes in capital costs, working capital and depreciation costs. As a
result, it is possible to forecast capital expenditure, working capital and operating
expenses in a joint-stock company, as well as to determine the internal value of the
company, the discount rate of cash flows. Also, by using the method of discounted cash
flows in assessing the dividend paying ability of the joint-stock company, it will be
possible to estimate future cash flows in present value.
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Annotatsiya
Ushbu maqgolada bank tizimidagi qator yangiliklar, tijorat banklarining bugungi
kundagi muammolari, ekspertlarning taklif va xulosalari keltirib o 'tilgan.

Kalit so’zlar: tijorat banklari, ragamli bank, fintech, depozit bazasi, ustav
kapitali

Hozirgi shiddat bilan rivojlanayotgan iqtisodiy jarayonlarda bank faoliyatining
ahamiyati yuqoridir. Bejizga tijorat banklariga nisbatan ‘iqtisodiyotning qon tomiri’
iborasi ishlatilmaydi. Shu bilan birga rivojlanayotgan O’zbekiston Respublikasida
tijorat banklari xalqaro standartlarga mos kelishi iqtisodiy tizimning talabidir. Bugungi
kunda bank tizimida qator yangi qonunlar yaratilayotganligi va amalga
oshirilayotganligini ko’rishimiz mumkin. Xususan, xalqaro standartlarga muvofiq
keladigan va moliyaviy sohaga xorijiy investitsiyalar kiritish uchun jozibador huquqiy
muhitni yaratadigan O°‘zbekiston Respublikasining “O‘zbekiston Respublikasining
Markaziy banki to‘g‘risida’gi, “Banklar va bank faoliyati to‘g‘risida’gi, “Valyutani
tartibga solish to‘g‘risida”gi hamda “To‘lovlar va to‘lov tizimlari to‘g‘risida”gi
yangilangan qonunlari gabul qilindi. “2020-2025- yillarga mo’ljallangan O’zbekiston
Respublikasining bank tizimini isloh qilish strategiyasi” amalda borayotgani bu
tizimda qator qulayliklarga yo’l ochmoqda.

Kenjayev M.G’. Ernazarov N. S.larning “Bank hisobi, tahlil va audit” darsligida
keltirilganidek- “Banklar faoliyatini izchil, chuqur va ilmiy asoslangan ravishda
uzluksiz tahlil etib borish, ular faoliyatining bargarorligini ta’minlash muhim iqtisodiy
masalalardan bir bo’lib qolaveradi va ulkan ahamiyat kasb etadi”.

Hozirgi kunga kelib yangilangan konsitutsiyamizning 41-moddasida ‘“bank
mijoz haqidagi ma’lumotlarni uchinchi shaxsga oshkor gilmasligi” bosh qonun bilan
ta’minlanganligi bank tizimimizdagi mijozning xavfsizligini ta’minlash uchun muhim
qadam sanaladi. Biroq bu tizimda qator kamchiliklar ham mavjuddir.

O’zbekiston bank sohasidagi muammolar ekspertlar tomonidan o’rganilanda,
asosly muammolar sifatida sohada davlat ulushining yuqoriligi, to’lov kartalaridan
foydalanish imkoniyatlarining cheklanganligi keltirilgan. Hozirgi kunda 33 ta bank,
jumladan davlat ulushi mavjud bo‘lgan 12 ta bank iste’molchilarga xizmat ko‘rsatib
kelmoqda. Iqtisodiyotga ajratilgan kreditlarning 85%i davlat ulushi mavjud banklar
hissasiga to‘g‘ri keladi.

Tijorat banklari tomonidan mijozlarga xizmat ko‘rsatuvchi bank filiallari soni
876 taga, mini-banklar 4177 taga yetdi.

Ekspertlarning tahliliga ko‘ra, sohadagi asosiy muammo va kamchiliklar
quyidagilar:
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bank sohasida davlat ulushining yuqoriligi (bank aktivlarining 80% davlat ulushi
mavjud banklarga tegishli);

infratuzilmaning yetarli darajada rivojlanmaganligi sababli to‘lov kartalaridan
foydalanish imkoniyatlarining cheklanganligi va bankomatlar sonining Sharqiy
Yevropa va Markaziy Osiyo davlatlaridagi o‘rtacha ko‘rsatkichdan pastligi (har 100
000 kishiga 48 ta bankomat);

kreditlashda jismoniy shaxslarni qamrab olish darajasining pastligi
(kreditlarning faqat 19%i jismoniy shaxslarning ulushiga to‘g‘ri keladi, dunyo
mamlakatlarida esa o‘rtacha 40%).

Shu bilan birga kreditlarning asosiy salmog’i davlat dasturlari asosida
berilayotganligi, kredit ko’lamlarining diversifikatsiya darajasining pastligi, jami
kreditlar salmog’ida imtiyozli kreditlar ulushining ko’pligi, mamlakatda inflatsiya
riskining yugqoriligi, banklar depozit bazasining barqaror emasligi, foiz stavkalari va
ajratilgan kreditlar orasidagi 1jobiy bog’liglik kuchsiz ekanligi, zamonaviy bank kredit
xizmat turlarining rivojlanmaganligi, bank faoliyatining asosiy qismi fagat kredit va
depozit operatsiyalaridan iborat bo’lib qolganligi, tizimda innovatsiyaning kamligi
tijorat banklari faoliyatining asosiy kamchiliklaridir.

o Muammolarni bartaraf etish uchun ekspertlar ragamli bank va fintech
kompaniyalari kirishiga yanada ko‘proq imkoniyat yaratish, hamda banklarda xizmat
ko‘rsatish shoxobchalarini kengaytirish kerakligini qayd etishgan.

Shuningdek muammoning yechimi sifatida bank xizmatlari ko‘rsatishning
mugqobil usullarini joriy etish bilan iste’molchilarga qulaylik yaratish va bank xizmati
tranzaksiya vaqti, narxini kamaytirish hamda mijozlar uchun firibgarlik xavfini
kamaytirish takliflarini berilgan.

Mutaxassislarning fikriga ko‘ra, ragamli bank va fintech kompaniyalari sonini
oshirish, online banking xizmatlarini takomillashtirish yo‘llari bilan moliyaviy
xizmatlar sohasini yanada rivojlantirishga erishish mumkin. Natijada qo‘shimcha ish
o‘rinlarini yaratish, bandlikni oshirish, mamlakat iqtisodiyotini rivojlantirish bilan
birga kambag‘allikni qisqartirish imkoniyati yaratiladi.

Shu bilan birga xalqaro banklar tizimini o’rganish va amaliyotda qo’llash,
xalqaro hamkorlik munosabatlarini kengaytirish va kadrlar almashinuv jarayoniga
asosly e’tiborni qaratish, xodimlar malakasini oshirish tizimda ijobiy o’zgarishlarga
olib keladi. O’z navbatida bank boshqaruv tizimidagi aksionerlar yig’ilishida o’z
xodimlariga ham qisman bo’lsada ulush berish xodimlar ishining samaradorligiga olib
kelgan bo’lar edi.

Bugungi kunda “Banklar va bank faoliyati to’g’risida”gi qonunga kiritilgan
o’zgarishlarda tijorat banklar ustav kapitaliga qo’yilgan talab 2023-yil 1-sentyabrdan
200 mlrd so’mni, 2025-yil 1-yanvardan esa 500 mlrd so’mga oshirilayotganligi banklar
depozit bazasining barqarorligini ta’minlaydi. Shuning bilan birga hozirgi kunda
sohadagi 14 ta bankda islom darchalarini ochishga qaratilgan ishlar ham bank tizimida
mijozlar ishonchi uchun asosiy omil bo’lib xizmat qiladi.

Foydalanilgan adabiyotlar:
1) Kenjayev M. G’. Ernazarov N. S. “Bank hisobi, tahlil va audit” Darslik
Toshkent-2019
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2)https.//www.spot.uz/0z/2022/07/05/banks 1/ sayti

3)F-5992-con 12.05.2020. 2020-2025-yillarga mo ‘ljallangan O ‘zbekiston
Respublikasining  bank  tizimini  isloh  qilish  strategiyasi  to ‘g ‘risida
https.//lex.uz/ru/docs/-4811025

4) “Banklar va bank faoliyati to’g risida ’gi gonun

AKIUSITOPJINK ' KAMUSTJIAPU MOJUABUN-XY KAJITUK
®AOJUATUHHA HA3BOPAT KMJINIII MEXAHU3MJIAPA

Mymunoe Llepanu lllagkamosuu
Towkenm oasnam ukmucoouém yHugepcumemu Macucmpu
Hnmui paxoap: u.¢p.n. oou. I11.C. Ecamoéepoues

AHHOTALUA

Tesucna myammd TOMOHHAAH AaKIUAIOPIUK KaMUATIIApUIA MOJHUSIBUI
XY)KaIMK (PaoIMATHHNA Ha30paT KWW MEXaHU3MIIApH, YJIAPHUHT TypjapH, aMmalira
OIIMPHUII MEXAHU3MJIIAPUHUHT TaxJwin Eputuirad. [IyHuHTOEK, aKmusamopIivK
KaMUsITIapuaa MOJIMSIBUH-X Y KATUK baoausATUHHA Ha30part KWINIITHA
TaKOMUJUIAIITUPHUIITA oW GUKp-MysIoxa3anap 0aéH KUIWHTaH

Kanum cyznap: axyusoopaux scamusamu, KOpnopamus 6ouKapys, MOoauseull
xonam, MOMUABUUL Ccmpameusi, CmMpamecux maxaiui, Kapopiap KaoOyl1 Kuiuud,
MAbAYMOMAAPHU UUSULL, MAWUKU YEeKI08LAD, UYKU MEeKWUPY8, UKKU EKIAMA HA30pam.

NkTtucomn€THn MOAEpHU3ALMSIANl [IAPOUTHAA Xap KaHAal XYKaluK
IOpUTYBYM CYOBEKT ¥3 Tacappydumaru 6apya pecypciiap — MOJIUSBUNA, MOAJUNA Ba
MEXHAT pecypciapy XxapakaTu XaM/la yaapaaH (HoiaaHuil caMmapaiopIuruiu TYFpU
OOIIKAPUIITHU TabMUHJAIM 3apyp Oymamu. Camapacu3 OomiKapyB ycCyJUlapuaaH
doimananunn yJapHU UKTUCOIWNA HOYOPJIMUK XOJIATUTA OJUO KEIUIIM MYMKHH.
AKIUSIOPINK )KaMUSTIIApU MOJUSBUM PECYPCIIApUHU TYFPU Ba MOXUPOHA OOIITKAPHUIIT
yudyH OMpUHYM HaBOaTJa, YHUHT MOJIMABHI axXBOJH, pecypciapaad QoiamaHull
caMapaJIOpJIMTUHU aHMKJIAIl YYyH MOJIMABUH-XVKAIUK HA30paTH Xamja TaXJIUiH
703uM OYaau.

V36eknucron PecnyGmukacu Ilpesumentu I1I1.MupsnuéeB TabKHmnarasjiek,
“Hazopat KuityBYM opranjap QaojusiTHHA MyBOQUKIAITHpUIL OViindya pecnyOiauka
KeHTamu (paosusiT 1aBp Tajadura xaBo0 OepMasnTd. byHU O4YMK TaH OJIMII KEpak.
[y myHocabar OwiaH TEKIIMpUIUIAD YTKA3WIIra pyxcaT OEpHUIIHUHI MaxcCyc
AJIEKTPOH ax00pOT TU3MMHMTA YTHIIl Ba YHUHT HA30paTUHU bo1l mpokypaTypara roKJIail
Makcaara MyBoQuK, el YyilnaiimaH... Ha30paT KWJIyBYM OpraHjap paxOapiapu Xap
oiia HamyHanH, (aon TaaOUpKOpiap OWJIaH ydpanlyBiap TAIKWI 3TUO, yJIapHH
KUMHAETTaH MyaMMOJIApHU DIIUTHIN, KOHYHUU (HaoUiATUra TYCKWHIMK KHJIaéTraH
KaMYWJIMKIIADHU aHWKJIAm Ba Oaprapad STUIN 4YopajapwHH KypuO Oopuim Tamad
stunagn’[1].

AKITUSIOPINK JKaMUSTIADH MOJUSBUNM XOJATHHUHT HA30paT KWJUII MOJIUS-
XYKanuK (paomusATHHU Xap TOMOHJIaMa YyKyp VPTaHWINHW Haszapja TyTaad. Yoy
TaxXJIWJI )Kapa€HH yUyH aHUKJ1a0 OJMHTaH MaKCa Iy Ha30paT Ba TaXJIWIHUHT HYHAIUIIN,
OaTtadCUIIUK Aapa)acu, TaxJui kapaéHuaa GoiganaHuirad MabiyMOTJIap, Ha3opaT
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